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On July 27, International Monetary Fund (IMF) Director Michel Camdessus told reporters in Geneva
that Brazil's recently completed macroeconomic reform program contains "positive aspects." He
emphasized, however, that the IMF has not examined, much less officially approved Brasilia's plans.
Camdessus said that Brazil has made considerable progress in a short period of time. In this regard,
he mentioned "balance of payments stabilization." Next, the Fund official pointed out that "thanks
to a realistic policy" applied to exchange rates and domestic pricing mechanisms, Brazil is no longer
largely dependent on oil imports, and on the export side, no longer depends on a few products
(such as petroleum derivatives, coffee and other agricultural staples). At present, he said, Brazilian
exports are considerably diversified. Responding to questions about other Latin American countries,
Camdessus said Argentine plans for economic recovery have been subject to numerous problems,
including natural disasters and bad weather conditions. He also mentioned that Colombia and
Bolivia have successfully implemented adjustment policies toward promoting economic growth.
(Basic data from AGENCE FRANCE PRESSE, 07/27/87)
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